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IHPOAOI'OX

Enéleéao avtd 10 BEpa Yo TV TTUYloKn pov epyocia 016t Baciletot og Eva
TEPAGTIO OIKOVOUIKO GKAVOAAO TTOL £YVE GTNV AUEPIKT GE TOAD O10OEGOUEVO
Babud,6mm¢ kol o TOALEG oo y®peS Kal facileTor ovclOoTIKA KAT' EUE GE
L0, WYELOT EIKOVOL TNG OMANGCTIOG TV AvVOpOTMV.

Av16 31011 01 TAOVG101 EMEVOVTEG OTWG SO LG OVOLLOLTOL TTOV ETEVOLGAV GTNV
mopapidoa Tov Mdavto,EfAemav Guve®S TOV YeLdN OEiKTN TOV TOVE TOPOLGiale
0 Mévtoo va aveBaivel Kot 0gv pELGTOTOOVGAY T YPNUOTE TOVG,0AAA TOL
denvay cuveyms va avEdvovtar,uExpt va £pBet 1o peydAo pmop kot vo yofovv
T0 TAVTOL.

2NV TTLUYLOKY EpYOGio LoV TaPOLSIAL® TOVG AGYOUC Y10 TOLG OTTOTOVG TETOLEG
TUPOLUOEC,00MYOVV TTAVTO GE KATAPPELOT).

Onw¢ 1 mopapido Tov Mdavtoe mov vrooydtay vaepamoddcelg nepimov 10% to
YPOVO,0AA0 OIS amodelYONKE GTN CLVEXELN,TANPOVE TOVG TOKOVG OTd TOL
KEPAAOLOL TTOV TOV EUTIGTELOTAV 01 VEOL ETEVOLTEG TOV.EMG 6TOL VO pnv
vdpyovv véa Kepdiata kot vo dnpovpynet pio pavpn tpdma,nepinov 50 dic.
dohapimv.

Av10 yivetoun 51011 Bacileton oty cvveyn adENCON TOV ETEVOLTAOVKATL TO OTTOT0
etvar adHvatov,010Tt 0 TAVONGUOC KATOTE TEAEIDVELEVA LEYAAO TOGOGTO
EMEVOLTMV YAVOLV TOL YPT|LLATO TOVG.

Eniong uropodpue va katardpoope T€10100 £1000¢ TUPAUIDES KO VO ATOPVYOVLE
TETO10V £100VC GLVAALAYEG.



EIXATQI'H

AxouN o1 avalvTéc dev Hmopovv va motéyouy g o /Oxpovoc Mrépvi
Mavtog, éva {ovtavo oouforo g Wall Street, katdpepe vo. othoet éva,
amioTELTO KOATTO TUTTOV TLPOUIOAG LE BVUOTA EKTPOCHTOVS TNG APPOKPELLOG
tov HITA, peydheg emevouTikéc eTapeieg, akoOUn Kol ToyKOGUIOVS TPUTEIKOVS
KOAOGGOVG.

[T€pa oo TV TEPACTIN OIKOVOUIKT] ATATN TOV £6TNGE 0 MAVTOQ,UTOp® GOV
TPITOC VO T® TS KOTd TNV O1KM pov extipnon,frav oAy Evmvog Kot
Baparréoc o Mrépvapvt Mdavtog mov okéQONKe avtiv TV TEPACTIN
OTKOVOUIKT OdTn Kot EKove OAGKANPN TNV APPOKPELN VO TTOPAKOALY UTOVVE
LECO, OTNV EMEVOVTIKY) TOL ETALPIM..

Ouwg o1 Bapparéeg Kivnoetg,xovv kot éva picko.I't avtd ko o Mavtoe onpepa
Bpioketal o euAakn Katadkacuévog pe 150 ypdvia puAakion,yio vo oKeQTel
TL EQTOLYE. ..



HEPIAHYH

T peyaAdtepn amdtn mov yvopioe N avOpomoTnTa TNV TEAELTAIN dEKAETIO
TOPOVGLAL® GTNV TTLYLOKT LOV EPYOGTIaL.

O vy106 evog [ToAL®mvoD vopavAkov,0 Maépvapvt Mdvtoe,£otnoe o
YOVTPOKOUUEVT Kopmiva,mov Ntav Bactlopevn o€ o Tupapidn tov odnyel og
OTKOVOUIKT] KATAPPELOT).

To a&loonueimto ¢’ avTiv TNV TLVPAULd Elval 0Tt Elye emevOVGEL OAN 1
appoxpepa tov H.IT.A. kaBdg kot ToALES 01001 UOTNTEG.

H tpayum epovia eival tog évag EAAnvag,0 Xoapt Mapkdmovdog, e Lovadtko
oTolyElo Tov Ta LadNUOTIKE,ETEUEVE dOPKM®S YUOL TOALE XPOVIO TG QLT M)
etoupio Tov Mdavrtoe,rav po omdn,po 6ev Tov dkovye Kaveig and to M.M.E
KOl TOLG KPATIKOVG POPELS.

2TINV TTUYLOKN OV €PYOGTO avaAD® TETO0L £100VE AMATES,GOUPOVO LLE OKA
LLOV ETLYEPNLLATO KOl TPOPAAA® TPOTOVE AVTILETDTIONG.

Ot omoiot Bacilovtor 6t Aoyikr Tov avOp®Tov,dnAadn oV KAIAOGKEPTEIC TPV
Kavelg v katdbeon o€ pia T€toto emeVOLTIKY eTonpia mmg yiveton Bpéset
YLOVIGEL VoL TPOGPEPEL KATO10, GTOOEPT] AITOS0CT,UTOPELS VoL KOTaAAPELg eOKOA
TG 0ev umopel va givot aAnbwo...
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[1QY EEKINHXZE O MANTO®

A TAPOLUE TO TPAYLATO OTTO TNV OPYN---
['evvmuévoc otn Néa Yopkn to 1938,y106 evog ToAA®VOD DOPOLAIKOD,0
Mrépvapvt Maviop tav Tavto Vo VG 0 TVELLLOL.
Kémote £ytve vavayosmotng Kot xépn 6 oty TNV KOAOKOPV] TOV
ATOGYOANON,UTOPECE VO EEKIVIGEL TV EMEVOVTIKN TOV KOPLEPO o€ NAIKio 22
etwv pe 5000 doAdpila TNV TGERT TOV.
"Etol otic apyéc 1960 pummke otov KOGUO TV ETEVOVCEMV.ATOQACICE VoL
acyoAnOel pe to ypnpatiotpro.Kabwmg o de0tepog marykdGOG TOAENOG
eTOUALOTOV VO AVOLGVPEL TNV OUEPIKOVIKT) OtKovopia amd to fovpio g
neyaing veeong tov ‘30 kot va v Tomofetncel 6To BAOPO TNG OUKOVOLUKNG
avtokpatopiag, ot Mavtop dnpovpynoay éva pkpd Ovopa otny eRpaikn
cvvoikia Tov Kovivg 6tn Néa Yopk.
Méoa oe pio dekoetio KATAPEPE VA TPOCEAKVGEL EKAEKTOVG TEANTES.
EmextdOnke oty emevoutikn tpamellkn Kot oTig apyés e dekaetiog tov 1990 n
@YUM TOL Elxe PTdoEL GE TETOWN EMIMED D, TTOV EYIVE TPOEPOG TOV
ypnuoatiotnpiov Nasdag.
O Mdévtop 01€0ete e€oycég katoikieg oto Xaumtove e Néag YOopkng kot 6to
[ToAp Mmitg tng AOpvTag, amd Tig AEGYES TV OTOIWV GTPATEVE TOALOVG OO
TOVG TEANTES TOV.
O 10106 kot 1 6VLVYOG Tov Povd Nrav e€éyovta LEAN TG eRpaikng KOvOTNTOG
G Néag Yoprng kot tng PAdpivtag, onuiloviay yio to rlavipmmikd tovg Epyo
Kol elyov dOMOEL EKATOUUDPLO SOAAPLL OTIG TEXVEG KO TNV EKTTAIOELON.
Xvppeteiyov enione oto suUPodALN TOALDV WpLUATOV, OedTpOV KO
navemotnpiov. Exet 0o yovg, tov Mapk kot Tov Aviplov, ot omoiot
gpyalovtav otnv etoupeia, OTMS Kot 0 adepPog tov Ilitep kot dAla cuyyevikd
TOL TPOGMOTO, TOV AEYETOL OTL AYVOOVG AV TO KOATO.



" . .‘j
O MANTO® ME TOYXZ AYO T'IOYX TOY

O MIIEPNAPNT MANTO®



[1QY KATA®EPE NA OOAXEI XTHN KOPYOH

O Mnépvapvt Mavtoe,ftav aArlalovag Kol graod0Eog dvBpmmog,«rfele
movta vo, BAETEL TO GVOUE TOVL YPOUUEVO GTNV TOPTA TOV YPOUPEIOL TOV»
Bopovvtal ot TaAol Tov cuvepydtes. kot amd to 1960 avt N ToOpTA £ypage
Bernard |. Madoff Investment Securities LLC — to 6vopo t¢ eTtoupeiog otnv
omoia Oa Tpondpeve HLEYPL TV NUEPA TNG GOAANYNG TOV..

O MdvtoQ, EKPHETAAAEVOLEVOG TIC YVOPLUIEG TOL 6TV KaAT kowvavia Tov HITA,
elye dOmuovpynoet éva KAEIGTO KAQUT, OOV Y10 VO UTTELG KO VOL YEVTELG TIg
VIEPATOOOGEIC TOV EMEVOLTIKOD TOL “dopoviov” dev apkovoe vo eicat (€0t
KOl TOAD) TAOVGL0G, EMPETE VOl EIGAL EVOC OO TOVE EKAEKTOVC.

Ao 10 TELATOAOY10 TOV MdvTop Tépacay Kot Kapovg TAovctol EBpaiot Tov
TOV YVOPLLOY oo TO Y10T KAGUT KOl TIG AEGYEC YKOAP TOV TavAKpiPaov
Bépetpav, dmov Eekovpalovtal To LEAT TNG AUEPIKOVIKNG EMT, 1010KTNTES
OUAO®V PAYKUTL, ¥PNUATOTICTOTIKOL Yiyovteg dmmg  HSBC kou  Banco
Santander, n eAMAinvikov copeepdvtov Fix Asset Management, akoun kot

e avOpomikd 1WpvUATA.

Ymrotifetan Ot T yprpata Tov doyeplotav ETEVOVOVTIOV GE LUETOYES
ETAPELDV, E TEPITAOKES OIKAEIDEC AGPAAELNG Y10 TPOGVUPOVILEVES
ayopammAncieg Tithwv 6to PEALOV. Mia 00vAELd OV amontel TOALL Ae@Td,
LEYAAN TOYM Kol TEpAOTIO pioko. Yrotifeton eniong 6t o Mavtop ntav 1660
KAAOG 6T OOVAELL TOV, TOL 6TABEPE EML YPOVIA KATAPEPVE VO TPOCPEPEL GTOVG
TEAATEG TOL TIG OMOOOGELS TV OVEIPMOV TOVG.

Exel mpocéyyile toug meldteg Tov 0 Mévto@, 6€ oTIyHEG YOALP®ONG, KOt TOVG
vrooydTay OTL ToL KEPAAoLa Tov Oa emévdvay oty etaupeio Tov, v Bernard L.
Madoff Investment Securities, Oa. giyav etnola amddoon tovrdyiotov 10%.
APKETEG EK TOV KOPLPAT®V EVPOTOTK®OV TPATEL®V, OALA Kot TOAAOT TAOVG101
Kol OGN oL, apKovvTay HOvov o€ avth 1 owPefainon. [loté dev pdnoay
TG Kot oV o TomobetovvTay TO ¥PLATO TOVS. AVTEG 01 VYNAEG OMOOOCELS
TANPOVOVTOY PE KePAAoa Tov eAdpPave 0 MAvtoe amd dAAOLG ETEVOLTEC
(rvpapida Ponzi amd to ovopa tov Itahov petavactn ToapAg [16vQ, o omoiog
£0TNGE O OO TIG LEYOADTEPES TVPAUIIES TV APYDV TOV TEPUGUEVOD OOV
otic HITA.).

H Bernard L. Madoff Investment Securities giye yivel 6tdyog g
SEC(Apepkavikn enttpomnn kepoiatayopdc) kot to 2007. AALG ot emBempnTég
NG OUEPIKAVIKTG EMITPOTNG KEPOAAOAYOPAS OEV ElyaV KaTapEPEL va fpovv KAt
EMANYILO. XTIV TPAYUOTIKOTNTO Ol ETLYEPNOELS TOV MAvtop ftav Eva
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dadaAMmOES OikTLO amd emMyEPNOELS - PrTpiva wov avalapupavay va EemAbvouy
T KEPOT ONUIOVPYDVTAG TV YELIOIGON o™ OTL TOL YPNHOTA ETEVIVOVTOL OE KAOE
YoVId Tov TAaviTH. o 600 dtdotnua EBpioke véa Bdpata, o Mdavtoe
UTOPOVCE VAL AVTAEL OO TO AOYOPLACUO YPTUOTO T OTTO10L ENEGTPEPE GTOVG
TEAATEG TOVG oV am0doot Kepaiaionv. Eved dpmg ot khaoukés mupapideg
TPocsPEPovy amodooelg 20 Emc kot 50%, yeyovoc mov odnyel oty ypryopn
KATAPPELOT) TOVS, 0 MavTop mpocépepe Eva oepvo Kot tamevo 10-12%, to
07010 dev TPOKAAOVGE 10104TEPEG VTTOYIES. XE TEPLOOOVE OIKOVOUIKTG AvO1oMC
avTd To KEPON NTav acnpovto. To puotikd T Tupapidos Opme oy 0Tt
TPOGEPEPE GTAOEPEC «OTOSOCEIS» AKOUN KOl GE TEPLOIOVE OTKOVOLUKNG Kpiong,
OtV ONANOT To VITOAOITA YUPTOPLVAAKLN TTapovGialay (NUES EKaTOUpLPI®Y.
"Yotepa and oxedov dvo dekaetieg andtng 1 mvpapidon eixe mepimov 4.000
TEAATEG TTOL £mvay vePO 610 dvopa Tov Mrépvi. «Tov Bed pmopeic, av BEAELS,
VO TOV QUEIoPNTNGELS, TOV MTépvi Opmg ToTé» éAeye 0 Mk Mmiéveg,
ouvepyaTNg aAAd Ko TeAdTNG Tov MAvToQ - 0 omoiog orjuepa EemovAder To
omitt Tov évavtt 6,5 ekatoppvpiov dorapimv Yoo vo YMTOCEL amd Ta, XpEn.

1o [Taip Mmitg Bupovvion akdun Toug TOAVEKATOUULPIOVYOVS TOL
gkMmapovsav Tov MAvTo va Tapet To, YpLaTd TOVG EVA avTdG PVOVLVTOV
nelopotikd. Enyeipnuotieg tAnpovay eKatovidoes YIAAOES Evpd Yo va
€16€A00VV GE KAEIGTA KAOUT LEGH TV OTOimV TioTeLAY 0Tl Bo LITopOovGOY Vo
nwpoceyyicovv tov «Beio Mrépvi». Mdbavay YKoAQ yia va uropodv va toi&ovv
nali tov ko ckvAomviyovtay oTig 0dA0GGES Yo vo dEGOVV T GKAPT) TOVG dimAa
oto 17puetpo Yot tov Mdavtoe.

2NV TPOAYUOTIKOTNTO TO LOVO YOPOKTNPIGTIKO TOV UTOPOVGE VO, GOV
eEacparioet dvetn €i6000 6TOV HaY1KO KOGHO TOL MTtépvi NTay va EXELg
vevvnOel eBpaioc. Oyt BEPara yrati o Mdvtog evdlapepotay yia T1g Opnokeieg 1
EMELON £GTNVE KATOLN LVGTPLDOOT GLOVICTIKT GVVOU®Gia. ATevBuvouevog
OU®G oTNV €Rpaikn KowvotnTo ONUIovPYNGE Lo oicOnon eumictochHvng Kot
KOWMG TALTOTNTOG avApeEsa oTov TeAdTeg Tov. Kopuveaio otedéym tov
[opanAtvod Aoum épacay TV TOPTO TNG TLPAUIdAS TOL MAVTOE 0 0TOi0g e
1 GEPE TOL TPOGEPEPE KOAOTTIOEG dMPEEG G ERPATKA TAVETIGTILLLL KO
1Wpouata 6Tmg to mepifonrto ElieWiesel.



H owovopun kpion otig apyés tov 2008 £pepe Tov Mavtop oe SHGKOAN
0éom. Tlehdteg Tov dpyoav va tov mELOVY Vo ToVG OMGEL TIGM KEPAALo
GUVOALKOV DWYovg 67 816. d0A. dpm ta topeio rav dosta. Adyw g kpiong,
NTav adbvatov va Bpel vEoug TEAATES Yo VoL EETANPDGEL TOLE TOAOVG, KL £TGL M
vdOeom EeokenAoTNKE, TPOKOADVTAG TEPACTIO (N 6€ LTOTiBETON
“KamAtoovg” HEYOAOETEVOLTEG Kol IOPVULATO TOL TLAGTNKAY GTO OTYTLO.
2OUPOVO LOMOTO L ONUOGIEDOTO TOV apepikovikoy TOmov, opiopuévol
“ocovmep AoVl Apeptkavol eiyov TotofeTGEl OAOKAN PN TNV TEPLOVGIN TOVG
otV Tupopida Tov MavtoQ, pe amoTEAECLO GTILEPOL VOL LTV TOVE £YEL OTOUEIVEL
TImOTa EKTOC Ot TO, POVYOL KO TO, GTTLTLO TOVG.

To 6Opata Tov Mdavtoe dev rav o1 PTOYOL LOPOL KO IGTTOVOPMVOL, TOV
TANPOGAV LLE TO GTITIOL TOVS TNV POVGKO TNG AYOPES AKIVATOV YTl gV YoV
dwPacet to Yhd ypaupata twv cvpforainv wov vréypagay. Hrav 1
AQPOKPEUN TNG OUEPIKAVIKNG OlKoVopiag. AvOpmmot Tov dwyepilovrov
dloekatoppvpla SoAdpta pe tn Pefardtnta 611 Ba fyovv aAmPnrot and tnv
otkovokn kpiom. Ki dpmg, émecav 6€ o oo TIG Mo YOVIPOKOUUEVESG OTATES
NG 16ToPiag.

Xv ovcio TG M entyeipnon tov Mavtoe dev Nty Timota TEPIGGOTEPO A0
L0, KAOGIKT] «tupapido», OTMG aVTEG TOL TEPLEYPUPE GTO LLOIGTOPTILATA TOV O
Képoroc Ntikevg amd 10 190 ardva. Ot ayyhoodEovec To omokalovy «oyES10
[1ovQ» and to dvopa tov Italov petavact Toapig I16v(, o omoiog £6tnoe po
amd TIC LEYOADTEPES TVPOULOES TV OPYDV TOL TEPAcUEVOL aumva otic HITA. O
Md&vTop cUYKEVIPOVE TO KEQAAULL TV TEAUTADV TOV GE AOYOPLACHOVS TOL GTNV
Tpamel KoL LITOGYOTAY GTOVG TEAAUTES TOVL OTL TOL YPNUATO TOVS EXEVOVOVTOL
GTNV QUEPIKAVIKT] KOl TNV ELPOTAIKT] oryopd.
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TO 1I/METPO I'lOT TOY MANTO®,0II0Y
EEKOYPAZOTAN XE XTI'MEXZ XAAAPQXHX

H XYAAHYH TOY MANTO®

Onog emonpaiveton og EEva dnpocievpata, ot 6vo yiot Epadoyv yo tnv
amaTn oo ToV 1010 TOLG TOV TATEPA Kot TOV KATEOWGOV oTig Apyés. «O Mapk
Kol 0 Aviplov dgv gival avapeIerylévol otov KAAd0 dtoyeipiong Keparoimy g
eTaupetog, oute yvaopllov yuo TNV andn TPOTOL TOLG EVIUEPDGEL O TOTEPUS
TOVC», PEPETOAL VAL ONAMGE O1KNYOPOS TOVG,.

Tnv opa tov 0 Mrépvapvt Mdaviop opoAdynce 6tovg 600 Y10VG TOV TNV
LEYAAT amdTn NTav KaOIGHEVOC 6To Ypopeio Tov, 6to 190 6po@Po TOV KTipiov
Alnotik, donoe to PAEupa Tov vo teputiavnBei 6to Kevipikd Mavydrtayv. Ot dvo
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v1oi Tov, 0 Mapk kat 0 Avtpiov Tov kottovcayv apiintotl. «Ta fAEneTe O oTA
OO LLOV ... » TOVG EIE - KO VOTEPQ OLEKOYE Yol Alya devTEPOAETTA TN PPACT)
tov. Exotoppopilo wodid o€ A0 tov kOGO Bo Hropovcay Vo paviasTtodV TiG
AéEerg mov Ba axoAovBovoay. “OAa avtd po pépa Ba yivouv d1kd cac» - pia
Qpacn Tov £0M Kot dekaeTiec csuvoyilel To apepikavikd 6velpo. O Mnépvapvt
Mdavto, 6pms, Lovoe Evav ePraitn. «Ora avTd Tod1d Lov» TOoVG gime «eival
EVoL YELLO.

O dvBpmmog, GTOV 0010 1 AUEPTKAVIKT] EALT EUMIGTEVOTOV OIGEKOUTOMUDPLO
doAdpLa, ElYE TPOYUATOTOMOEL ICMG TNV LEYAAVTEPT] OIKOVOUIKT] ATAT GTNV
1oTopia TG avOpOmTOHTNTOC.

Apécmg petd T cvvavinon, o0 Mdpk kot o Avtplov Bynkav fovya ard To
YPOQELD... «ZTNV LANPECIN O1IKOVOUIKOD YKANUoTog Tov FBI» gimav otov 0onyd
oL ToLg mepipeve oty €icodo. Hrav 10 AskeuBpiov tov 2008. Mia nuépa
apyOTEPO, OLOGTOVIKOT TPAKTOPES EUTOVOV GTO KTiplo Aotk Yo v,
cVAAGBoLVY Tov MTtépvapvt Mdavtoe.

O Mnépvapvt Mavtoe odnyndnke oto dikaotiplo e Néag Yopkng yuo tnv
exdikaon ¢ vdBeong dmov mapadEyTNKE TNV TEPAGTIO AT TOL.«Kavévag
GAAOG OeV YVOPILE TO TOPOKPO» glte TNV amoAoyia Tov yvopilovtac mmg
GpVMoT] TOL VO, KATOOMGEL TOVS GLUVEPYATES TOV Dol TOL EMEPEPE TNV OVAOTOTY
o). O dwkaotic Ntévi Toy, tov Kottate yia Alya devtepOAenTa 0T HLATIO KO
TOL OVOKOIVOGE, Yuypd, TV amdeact: Exatov mevivia ypovio 611 QuACKN
YOPIg avacToAr). Movadikn Tapoym®pnomn Vo UToPE v (POPAEL T TPOCOITIKA
oV povya ot euAakn.Eniong o Madoff otnv amoAoyio tov mapadéytnke Kot
avtd to Pofepd, 6TL «n SEC elvan auypdAmn g ayopdc mov €xel avardPet vo
erEyyel ko oPdror va Eekviioel SIMEELS KT 1GYLPDOV TPOGHTMOV.

O mpodnv pdedpoc tov Nasdaq Ppébnie Evoyog 11 katnyopidv yio vrelaipeon
Ko GAAEC ypnHatiotnplokés TapaPidcelg kol Katadwkaotnke o 150 ypovia
@LAdKionc!

H &idnomn ™¢ cOAAYNG peETad0OnKe cov GEIGUKT OOVN O™ OTNV AUEPTKAVIKT)
emkpdateln. Ta OOpata tov «Mrépvi» pmopovv va dmynBody Le TPOUUKTIKEG
Aemtopépelec mov axkplPag Ppickoviay OTOV AKOLGOY TO TPMTO EKTOKTO OEATIO
ewncemv. Onwg Buuopacte 6Ao1 mov Pprokopacte v 11n XentepPpiov. Onwg
Bupovvral kdmolor TV nuépa g doropoviag to Kévevtt. Ko av £kaveg Aiyn
novyia kot akoAovBoHGES TO GEIGUIKA KOLOTO, LTOPOVGESG EDKOAN VO EVTOTIGELS
TO EMIKEVTPO TNG KOTAGTPOPNC. .. T GLYYPOV KOoTpomoAtteia Tov [TaAp
Mmitg— évav amd Toug onUaVTIKOTEPOLS BOANKES EunpEpiog TOL TAAVITY. XTOl
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KaQE, To €0TITOPIO Kot TaL yopuvaotipla g PAdpvia tepdotieg 006veg TAdoLLo,
petéddav Eavd kot Eovd tnv €1dmom 6tovg anosfoimpévoug Beatéc.
AAAQLOGUEVOL YPOUUOTELG ETPEXOV GTA YNTEDD TOV YKOAP KO TIG LAPIVES LE TOL
TOAVTEAT KA Y10 VO EVI|LEPDTOVV TOVS EPYOOOTEG TOVG: «KVPLE, 1] TEPLOVGIN
o0G OV VTLAPYEL TLO.

Ot dnpoocioypdeot tov katéphovav oto [Taipn Mmitg, avalntovrog to
daonuotepa Bopota tov Mdavtoe, Eincav oknvég ameipov KdAovg. Xefacion
KUPLOL EKMTOPOVGAY TOVG O1EVOVVTEC TV SLOCT|LOTEPMV KAAUT VO TOVG
EMOTPEYOLV TNV ETNGLO GLVOPOUN TTOV el KaTafdAet Yo va yivoov
amokAEloTIKA LEAT. Evmopec yMpec, mov eiyav eumiotevdel otov Mdavtoe tig
nubikég meprovcieg Twv Tpmnv culhymv Tovg, £TpeYav 6Ta ONGavpoPLAGKLN
TOV TPOTECOV Y10l VO TAPOLV TO, TOAVTILO KOGULOTE TOVG. Afyo apyodtepa
TPOY LOTOTOONKOY KOl TO TPDTO YKOUAQ GTO OO0 EETOLANONKAYV KOGUALLOTO
exatopupvpiov dodapinv. «O dvipag pov, Atyo mpv mebdvet, pov eine va ta,
apNo® OAa 6Tov Mmépv» e€nyovoe 1) ToAvekaToppLPLOVY0S Movpled Ziumept
oToV EKTANKTO dNuoctloypdeo tov VanityFair mov katéypoape deKASEC TAPOUOLES
1otopieg. «O Mavto glvar ** **** ¢ yi6c» tov eime pia AN Kvpio 1 omoia
EExooe v o, VOKTI TO SavVOoirvivre mov vrotifeton 6Tt amouvnuUOVELE 6€ O TNG
™ (on. Eva dAro B0pa emkovavnee e yvootd onpoctoypdeo BEAovTos va
dmynOel to dOnud tov. Ipv Eekvnoel OUmG TN duynon tov {RTNoE piol PiKp
YOPT): KCLYVOUN, UNTTOG UTOPELS VoL LE KOAEGELS €6V Y1OTL TOPO EY®
KOPTOKIVITO KOl TEAELDVOVV 01 LOVAIEC;
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O MIIEPNAPNT MANTO® XYNOAEYETAI XTA KPATHTHPIA
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YOU GIVE ME
YOUR BURGER, AND I GIVE YOU
BACK HALF A BURGER. THAT'S
A FIFTY PER CENT RETURN!

MADPOFF IN JAIL
(O Mavtoe ot QuAaxn)

AEN TON AKOYTE KANEIX....

To amoyontevTiKd 6TV OAN VOB OUWC,Efvar 0Tt Yo xpovia evag EAAnvag
and ™ Bootovn,0 Xdpt MapkdmovAiog E6TEAVE LTOUVILATO GTNV ALEPIKAVIKT)
Enutponn Kepolowayopdc (SEC) 611 ypvooedpa mupapido Bernie Madoff
NToV amdn, oAAG ToV Be@poHoaV PAVTUGIOTANKTO.

O Xépt MapkdmovAiog ftay 0 pdvog Tov popictnke v amdtn tov Mrépvapvt
Mavrto. Ta giye dokpdoel OAa. Eiye ypdwyel oty Emtponn Kepoiarayopdg
tov HITA, elye droyetevoel Anpo@opieg o€ dNUOGLOYPAPOVG, Elye TAPAODCEL
Evov EAKEAO LLE OAOL TOL GTOLYELD -TPOGEXOVTOC VO LNV ALPTIGEL OUKTUALKAL
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arotvnopata - otov ['evikd Eioayyedéa g Néag Yoprng. Kavévag opmg dev
TOoV TPE 0T GoPapd.

EAMnvoapepikavog tpitng yevids, o Mapkdmovrog yevviionke to 1956 oty
[TevouABdavia. Ot yoveic Tov NTav €0TIATOPES. ZTOVIOGE S1OTKNGT EMLYEPTCEDV
010 KoA£Y10 Loyola oto MEpthavt kot améKTnoe TO UETOUMTLYLOKO TOV OT
OIKOVOLIKA 6TO KOAEY10 TG Bootdvng to 1997. TTapdAinia Le TIC GTOVOEG TOV
ocvuueTelye o€ Eva €0EAOVTIKO aKOONUATKO TPOYPOLLLO TOV OUEPTKOVIKOV
GTPOTOV OV EKTTOOEVEL T LEAT) TOV GTN AOGT TPOPANUATOV, GTNV
EMOLYYEMLOTIKN MO1KN Ko 6TOV oTpaTnYIKO oyedtoopo. To 1987 epydotnke mg
ypPNuaTiotg Kot amd to 1991 mg 1o 2004 Sovleye otny eToupeio dlayeiptong
enevovoewv Paumavt pe £dpa t Bootavn.

Hrav 1999 6tav ta agpevtikd tov avébecav 6tov MopKOTOLAO Vo LEAETHCEL TO
«povtéAo Mdavtoe». Enpene va eEnynoet Tig apuoika VYnAES 0modOGELS TOL
£0tve 0 Mdavtop otovg meddteg Tov. «Xpeldotnka TEVie AemTd Yo vol
ATOKOAOY® TL £KAVE», ONAMCE aPYOTEPU O EPEVVITIG.

O Méavtoe epdppole v andtn [16vQ. Eva k6Amo mov ntpe 10 Ovopd tov amnd
ToV gUmvevoTi Tov, ToapAc [TV, 1tadd petavdo mov eiyxe Ppedet otnv
Apepicn otig opyég Tov 2000 aidva. LTIG TEPIGCOTEPES TEPIMTMOELS O OTTATES
aLTOL TOL £100VE EEKIVOUV GOV VOULLES EMLYEPNGELS. TNV TOPELD VTOGYOVTOL

LEYAAES amOOOGELS - TIC OTOlEC OUMG OEV UITOPOVV VA EEACPAAIGOVY VOULLA - Y10
Vo, TPOGEAKVGOLVV VEOUC TeEAdTEC. Bpiokouv vEoug emevouTéC Kol TANPDOVOLY TIG
am00OGELS TOV TPONYOVUEVOL TTEAATT Od Ta XPLLAT TOL PEPVEL O VEOC. To
KOATTO €xel OU®G Thvta nuepounvia ANEnc. 'H o anatemvog nebaiver mpv
nafevtet to okavooro N e€apavileTar pe to ypnpaTo N 0ev umopel dAAo va,
eEaoparioel véeg amodOoelC ylati £xel mésel OO TS armAnoTiag Tov Kot dAa
EEPOVOKMOVOLV.

O Mapkdmoviog Opmg dev Egyeldotnke. Ta pabnpatikd andd ocv EByaivay. Agv
YOTOV KATOL0G Vo KepOilel ouvEyela Omwg ékave 0 Mavto. O gpguvnig
£pTiace Lo TeTpaped] opdda Ko perétnoe oe peyolutepo Pabog tig
dpaoctnprotteg Tov Mavto. Eotetie 10 2005 otnv Emitpony Kepakoroyopdg
uo avapopd 21 cedidmv pe titho: «H peyaidtepn emevoutikng etatpeio oTov
KOopo gtvan pa amdtn». Tov ayvoncav. Zovd.

H vavapyida e ypnuatiotnproxng eiit tov HITA 6pmg dev 06Ance va tov
TPOGPEPEL 0VTE LOVOSTNAO. «No QUYETE, VO TATE AALOD» GOV VO, TOV EAEYAV TO,
TOOKAAL TNG OUEPTKAVIKTG ONUOGLOYPpapiac, OTMG AAAMGTE Kol Ot
OUOCTIOVO0KOT EAEYKTEG TOVG 0moiovg evnuépmve Yo kébe véo atoryeia. O
Maoapkomovioc pofotav 6t | Emitponr) Keparaayopds pmopet va oteilet
OPPNKTEG GTO GTITL TOV Y10 VO KATAGTPEWYOLV Ta, oTotYEl. Av Epyovtav Oa
Ntav £to1pog. GvAOVCE o YEUATN KAPOUTive 6TO YPOPEIO TOV Kot o
avTIGPLELOYOVO HACKO OE TEPIMTMON OV 01 EIGLOAEIC YpPNOILOTOI0VGOV
daKpLYOVO.
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Etyav mepdoet 10 €E1 ypovia Tov 0 MapkOmTovAog epevvovce Tov MAavto Kot o
MoprdTovrog Evimbe, 0TS apydTEPO MNAMGE, «OTPATOG EVOG AVIPOG».
Kvkhopopovoe pe évo mtepiotpo@o Smith & Wesson,éheyye ke mpwi to
avToKivnTd TOoL YL BOUPES Kot KO1TOVGE € KABE GTEVO TOV TANTVO TOV
KaBpEPTn, PTG Ko KAmolog Tov mapoakoiovdel. Elye (ntoetl mpoctacio and
TO OLGTLVOUIKO TUN IO TNG TTEPLOYNG TOV. Tov Tpocépepav Eva areicparpo
yéko. Apviinke. Onog sine apydtepa, pe to fapog tov Ba Tov Kabvotepovoe.
Kovteve ota 50, 1 yovaika tov Kvopopovoe didvpa, kot goBdtav 6Tt To EOAIVO
onitt Tovg 6to ['ovitpav e Macayovsétng Oa propodoe va yivel EDKOAOG
616)0¢ av 0 Mavtoe pdbatve yi' avtdv kot omopacile va tov uumoet. Kt av
mot€ 0 Mdvtog emukotvevovce pali Tov, Ommg £ypaye oto Bipiio tov, Ha
odnyovoe péypt t Néa Yopkn, Oa tov £Bpioke kot B Tov okdT®VE Yo va eivan
ciyovpog 011 dev Ba 10 £Kave eKeIVOC TPADTOG.

‘Enpene va ptacel o Aexépppilog tov 2008 yio va opoAoynoet 0 Mévtoe oTic
opocTmovOlaKEG Apyég 0TL O 0o iye oToel NTav «€va yépa». «Hpbe | dpa
v 10 €0vog pog va Eumvnoet ko va avtiineBet 6Tt o1 ANoTéG 1] 01 EUITopot
VOPKOTIK®OV 0V TPOKOAOVV TN LEYAAVTEPT] OTKOVOLLKY| {nud, oAl Ot
gyKAnuatieg pe o Aeukad KoAdpa. Avtoi mov {ovv ota mo akpiPd onitia, £yovv
TO, IO EVTLTTOGLOKE Ploypapikd kot KAEBOLV TIg GLVTAEELS LG, YPEOKOTOVV TIC
gToupeieg pog», gixe dmimoet apyotepa o Maprkodmovriog oto Koykpéoo.

‘Etot kon ofjpepa ot EALGSa (ovve kot KuPepvouve TOAAOL amtd avTOVG TOVG
NPOES HE TOL AEVKE KOAGPA.ATOUO TOV AOY® TOV EMAYYEALOTOS,TOV KOPOLG KO
TOV YVOPULOV TOV S100ETOVV,d0mPATTOVY TEPACTIEG AMATES AALL OEV TOVC
KOV YA KOVELS.

Ag1rtovpyovv Tévta pe TNV avTiAnym kot 1o otepedTLO: Ma givarl dvvatodv
avtog; O KHplog 1ade pmopel va Exel KAveL ETOVTO 1 EKEIVO;

AKOUN Ko oV TOYEL VO TLOOGTOVV KATO101 ETMVLLOL Y10 Lo Topavopio,Exouv
OLOLPOPETIKT AVTIUETAOTIOT OO TIG OIOKTIKES OPYEG.

O1 eKTPOCMOTOL TV JIWKTIKOV apYdV 0eV BPAETOVV ad TNV 10100 OTTIKT Ywvia,
TOVG £YOVTEG Kol TOVG U1 £yovtec.la Tpadety Lo S10pOPETIKN OVTIETOTION EXEL
0 OPYITEKTOVOG OTO TOV OIKOOOMO Kol 0 OIKNYOPOGS Omd TOV OANTH).
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AYTOXZ HTAN ENAXZ EPEYNHTHX OIKONOMIKQN YXKANAAAQN. ME
MIA ZOQH ATEAAAKQTH, 2AN TH 'PABATA TOY. O AAAOX HTAN
ENAX IAIOKTHTHX EIIENAYTIKHX ETAIPETAY. KATA XYPPOHN
YEYTHX IIOY ETPQI'E IIEPIOYXIEXZ. O XAPI MAPKOIIOYAOX HTAN O
MONOZX II0Y MYPIXTHKE THN AITATH TOY MITEPNAPNT MANTO®.
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H AYTPQXH

O Mévtoe katadikaotnke oe 150 xpovia purakion Kot 0 MapkdmovAiog
acBovotav TAéov ac@aAng. Avti 1 1otopia 0O dAlase ™ Lon. Eypaye éva
BpAio, amd 10 omoio ERyare TPO TOANGE®V - OIS £xel OnAmoel - 43.000
doAdpa, eved 1 apyikr] cvpeavia nTav Yoo 300.000 soidpia. Eva toco mov
EMPETE VA LOPOCTEL TEAKA LLE TOV aTCEVTIN TOL Kol EVAV GUYYPAPEN-PAVTOGLLO,
7ov tov Ponnoce.

Yvveyiler Opmg va yepilel Tovg eaKEAOLS TpameldV KOl AAAMY ETOPEIDV TOV
vroydletor 0Tt kKAEBoLY yprpato. H emayyeAotikn Touv Kapta ypaget:
«E101k6¢ mANpo@op1006TNc». O Mapkdmovrog Aéet OTL dev ivon NP®OG. XTIC
TNAEOTTIKES TOV EULPAVIGELS LIAGEL LE TA OOVTIH COLYLLEVA KO TO KEPGAL
e PPOG TPafnyUEVO TTPOG Ta. oW, Gav Vo OEAEL var OUIOVPYNGEL KL GAAN
amdGTOON LE TOV GUVOLUANTY TOV.

2116 OMUOGLEG OMATEG KOt GUVEVTEVEELG TOV GTAVIO GLYKPATEL TOV BLUO TOVL.
Eyel yapaxtnpicet tov Mavtog «yuyomadn» kot £xel TeL OTL oV TOV
tomoBeTovoay emkepaing ¢ Emirpomng Kepoaiotayopds Ba amélve Toug
TEPIGTOTEPOVS VITUAANAOVS TNG.

['a tov MopkodmovAo to Koviyt tov Mavtoe dev NTav amiadg o, .oTopio
e€UMATNONG ATANCTOV ENEVOVTAOV, OAAN Eva. EMIKIVOLVO TAEIOL GTOV KOGLO TOL
0PYOVOUEVOL EYKANUOTOS. Mo BOATA oty mapdvolo TG Katadiwéng mov, Ommc
&xel mel, dgv Ba Bele va Eavokdver.

<Eva mpdypa 0EA® va cag o kople MopkOTOVAE Kol TOPOKAAD VO YPAPTEL
OTO TPOKTIKA... €loTE £vag oOyypovog, EAAnvag npwac». O Xdapt Mapkomovrog,
dicovye pe kpuen vrepnEavela ta Aoy TG Yepovataoty T axkt Xreiep oto
Koykpéco. MOMS elye 0AOKANPOGEL TNV KATAOEST] TOL GTNV EOIKN EXTPOT)
mov e&€tale v vtoBeon Mdavtoe ko éva aicOnua tkavoroinong dpyile va tov

ANV pilet.
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O KOZMOX TIOY ZOYME......

Mo moArovg, o Xapt Mapkdmovdog elval Evag Lovtépvog Npmag. Agv eivon
LOVO aVTOG TOV ATOKAALYE TNV TEPAGTIA amdTn Tov Mrtépvavt Mdvtoe, aAid
elval Kt évag BeTIKOC PG TS ETOYNG TOL, GOV KL 0VTOVE TOL TPMTUYMVICTOVV
og toviec. Kat mpdrypati ) iotopia tov Moaprkomoviov Oa pmopovoe va giye Pyet
amd KAmolo otkovouko Bpilep, apov ta £xel 0. Evav eonndéivnto moAit pe
AP TOALEG EMOPES TOV OUMG EIVOIL LEYOAOATOTEDVOS, EVAV SUDKTT TOV,TOV
TGTEDEL GTNV EVIILOTNTO Ko TNV oA 0ELn, avTay®VIGTEG TOL oL BEAoVY va
AVTLYPAYOLV TO HVGTIKO TOV, OVETOPKEIS KPOUTIKOVS POPELS, OKVIPOVG
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OMUOG10YPAPOVS KaBMG Kot TOAAOVG SOPLPOPIKOVS YAPUKTIPES TTOV EMNPEClovY
dAhote Betikd K1 dAAoTE apvnTIKA TNV 1oTopic. O MapkdTovAog eKTOG O’ TNV
EYKANUOTIKY] OIKOVOLIKT] OpacTnptoOTnTo T0V MAVTO® 0moKaALYE TNV adpaveLo
g Emtponnc Kepaioayopdg twv HITA, tov Bacikov eheykticod unyavicpon
TOV 0yOp®OV, 0ALL Kot TOAAG GAAQ TPOPANLOTO TG OYOPAG.

‘Eva andonacpa an’ to Pifiio ‘mov Eypaye 0 MapkdmovAiog Yo 060 TEPAUGE:

«O1 avlpwmor mov Pyaivovy UrpooTta Ko KaTayyEA0DY poivoueva. o1oplopas
PLOKGPOVY TH BE0N TOVG, TIC TPOTOTIKES TOVE OYETELS, QKOO KOL TIG {WES TOVG.
Avti va doalovtal yia ThV ELLKPIVELO KOl THV OKEPOLOTHTO. TOVS, CUXVE,
KOTAANYOVY LOVOL KO TILKPOUEVOL.

Aev gival Alyeg 01 TEPITTWOEIS TANPOPOPIOOOTMV TOV EYODY KATATTPEWEL TH (W]
tovg. Kot ooty eivar n povpn ainbeia. To televtoio ypovia EToye vo. yvawpiow
KOAG OPKETOVS A0 ODTOVG, AVOUETT, TOVS KOl AVOPmTOL TOV E1GETPALOV
TEPOOTIES OVTOUOLPES EMELON ATOKAADYOY OTATEG TOV KOGTITAV OTO KPOTOS
EKOTOVTAOES EKATOUUDPLO, 00AOPLA, KO 1 aAnOeLa elval OTL 01 TEPIGAOTEPOL EYOVV
UETOVIDTEL TNV PO, KOL TH OTIYUN TOV EUTAECAY.

Telixa., ta ypruoto mov e10ETPaoy oev alllow TiC OOKIUATIES KOl THV TAACITWPIO.
OV TEPOATOY OTTADGS KAL LLOVO VIO, VO, KAVODY TO <aato». To mpoypoyio;
TANPOPOPIOOOTMV THEC EKATTOTE KOPEPVNONS EPapUOLOTAY KOTO, TEPITTWON. 10
1010 PEIOMAO NTOW KA1 TO TPOYPOLULUO. TPOTTATIOS UEPTOPWY. Ol OTATES TOTOV
LIovtal, yio. Toapdderyua, 0ev GOUTEPLAGUPAVOVTOY GTO TPOYPOLLLO.>
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KANEIL AENHEBEAE

N AKOY2ZEI

TO BIBAIO IIOY EI'PAYE O XAPI MAPKOIIOYAOX
['TA THN TEPAXTIA OIKONOMIKH AITATH TOY
MANTO® [TIOY [TPOXITAGOYXE NA ENOANIXEI XTH
AHMOXIOTHTA,AAAA AEN TON AKOYT'E KANEIX.
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O TPOIIOX ME TON OIIOIO AEITOYPI'HXE O MANTOO®

O Mavtog Aettobpynoe otnv Apepikavikn kowvaovio pe ta hedge funds.

Me ta omota:

- O gmevovt¢ koTabéTel KAmolo Toco Yo tpokabopiouévn mepiodo.

- 2uvnBwg 1 mepiodog avtn givar 12unmvn Ko katd ™ d1dpkeld tng dev Umopel o
EMEVOLTNG VA, AmOGVPEL TOL Y PN AT Tov. Exetl Opmg 1n dvvatotta va
mopaKoAovOel tnv mopeia TG ENEVOLOTC TOV.

- To emevdvpévo kepdrato dev gival eyyvnuévo. Avtdg eivon o Kivouvog.

- To kold hedge fund diakpivovton omd v KavoTTd TOVG Vo, divouy KOAEC

amoddGELG aKOUN Kol 6€ TEPLOdOVS TTMONS TV ayopwv. Ta hedge funds mov ta
KATOPEPVOLV £YOVV TOAD PEYEAN KEPON Kol TPOGEAKVGOVV VEOLS TEAATEG.
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TI EINAI TA HEDGE FUNDS KAI [1QX AEITOYPT'OYN
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O opouodg 6to AeEikd Xpuoofiroiwt ivat o e€ng:

"hedge fund - kepdookomikd apoifaio kepdraro. Xapaxktnpilovior £tot tepimov 3000
etaupieg, pe kepdioro 200-400 d16. doAapla, TOV EVEPYOVV KEPOOCKOTIKESG
oLVoALYES (ToAnoelg "aépa” KTA) VYNAOD KIvdDVOD Y10l AToKOUIdT KEPODV 1
avénuévev arodocewv. Exouv ) dvvatdtrta va evepyohv cuvaAdayég
TOAAATAAGIEG TMV OIKOVOUIK®MOV TOLG dUVOTOTI TV YPNCLOTOIDVTOS OOVELOKE,
KeEQAAaLOL."

Ta hedge funds ypnoiponolobv TANO®PO. XPNUATOOIKOVOUIK®Y EPYOAEI®V LLE GKOTO
NV UEI®GT TOL ETEVOVTIKOV picKoL, TNV AOENOT TOV ATOSOCEMV KOl TNV
EAOYLOTOTTOINOT TNG CLGYETIONG UE TIS AYOPES TMOV UETOYDV Ko TV OROAOYwV. Ta
TEPLGCOTEPD, OO OVTA EIVOL EVEAMKTO GTIC EMEVOLTIKEG TOVG EMAOYES .

Ta hedge funds diapépovv katd ToAd peta&d Toug avaroyo e Ty omddoot , TNV
petafAntotTa Kou to pioko. [ToAAEG aALd Oyl OAEG O1 ETEVOVTIKEG CTPATNYIKEG
teivouy va avtiotaduilovy To vd dlayeipion KEPAAAO EVAVTIO GTNV TTOTIKN TOPEi
NG Ayopdac 6TV omoia £xovv AAPEL YDPaA 01 GLYKEKPIUEVES GTPATNYIKES.

[ToALG& hedge funds éxovv v dvvatdtnTa Vo divouy amodocelc mov dev oyetilovtal
LE TNV amOd06T TNG GLYKEKPULEVNG ayOPpAg OOV EMEVOVOVTOL.

Ala. hedge funds £yovv o¢ 6TPATNYIKO GTOYO TNV TPOGTOGIO TOV EMTEVOESVUEVOL
KEQOAOTIOL KoL EVOEYOUEVMG Lol LkpT) BT amddoon mopd TNV ENITEVEN TEPACTIOV
0mod00GEMV.

Kanow aira hedge funds £yovv wg managers emoryyelotieg SloyElpLoTég
KEPOAOL®V 01 0Toi01 dtokpivovtal yio tnv o&udépketa Kot tnVv melopyio Toug Kabhg
Kol TNV eEaipetn €101KEVOT TOVE GE GLYKEKPIUEVES AYOPEC 1) OTola, amoTeELEL Kol TO
OVTAYOVICTIKO TOVG TAEOVEKTTLLOL, .

2VvTaE1000TIKE KEQPAAULDL , ACPOAAICTIKESG ETOPEIES , 1O1OTIKESG Tpameleg emevOVOLV GE

hedge funds e okomd v peimon g petafintdtnrog Kot v exavénon tov

amodocemV TV NON vILapydvtev yaptoevrakiov. H enévévon oe hedge funds teivet
25



Vo EAKDEL TTO EKAETTUGUEVOLG EMEVOVTES GUUTEPTAALUPOVOUEVOV TOAADV EAPETIKDV
Kol GAL®V 1010TIKOV TporteldVv 01 omoiot yvmpilovy ToAD KoAd TIC ETMTMOGELS TV
HEYAA®V OLOKVUAVOEWDV TNG AYOPAS LETOYDV.

Ta o Pacikd yapaxtnprotikd tov hedge funds eivar ta €€ng :

H Aop ( Structure)

Ta hedge fund mov Aettovpyoivv ko Exovv E6pa tig H.IT.A Bewpovvtar g

« epropropévor cuvetaptopoi » ( Limited Partnerships, LPs) kot dtabétovy v
avaioyn doun . Ta offsore hedge funds sivar cuvnOmg emyelproelg KoTdAANAQ
douNUEVES KOOGS 0V £YOVV Kol TOV TEPLOPICUO TOL GVYKEKPIUEVOL OPtOLLOD
EMEVOLTAV .

Tomoc Kepataiov ( Avorytod i khelotov tomov ) , ( Capital Structure)

Ta neprocotepa hedge funds eivan avouctov tomov (open funds) , exdidovtag véoug
HETOYKOVG TITAOVE GE TAKTA YPOVIKA OLOGTOTO Y10 TOVG ENEVOLTES . O1 VILAPYOVTESG
EMEVOLTEC UTOPOVV VO E0YOPAGOVV TIG LETOYES TOVS GTNV TPEYOVGH, AOYIGTIKT] TOVG
a&lo emotpépovtag avtéc miow oto hedge fund .

"El\enyn dwapavetog

O «\adog Twv hedge funds tapadoociaxd yapaktnpiletor amd EXAenyT SL0QAVELQS .
Av16 glvar amotéAecpa TG Un VLOPENG ATOTEAECUATIKOV KAVOVIGU®OV AELTOVPYINS .
Eniong ta hedge funds dev vmoypeovvtar va eyypaeovrot ota apyeio g SEC kabng
KOl O OLO(EPLOTEG TOVG OEV EYOLV LITOYPEWDGCT VO OVOPEPOVY GTOLYEIN GYETIKA LE TO
VYOS T®V VIO SLLYEIPIOT KEQUAAI®V , TOV OITOOOGEMY TOVE KOl TOV EXEVIVTIKAOV
GTPATNYIKOV OV EQAPUOLOVYV .

Am0d06¢1g BaciouéveG GTOV KOVOVICUO apoav

Ta hedge funds empépovv vymidtateg apoPBég oTove Managers, ot 0moisg
e€optdVTOL 0o TIG ETNGIES ATOSOGELS O1 OTOIES AITOTEAOVV KIVITPO Y10 dVTOVG, YU
avTo Ko TG BE0E1G AVTEG TIG KATEXOVV 01 KOADTEPOL GTNV AYOPA TOV ENEVOVGEMV.
EmmpocOétac , or hedge funds managers cuvndmg tomofetovv kat ta S1Kd Tovg
YPALOTOL 6TO TTPOG emEVAVOT Kedioto Tov hedge fund.

[Na vo yopaktnpicovpe v amddoon evog hedge fund g emttuoymuévn
OTOTUYNUEVT TTPETEL VOL EEETAGOVLE TOVE TOPAKAT® TOPAYOVTES !

* Tnv cvoyétion Toug pe Tig apolPBéc Twv managers,
* Tic xatnyopieg TV amoddcewv . O KaADTEPOG THTOG ATOOOGEMY PAcEL
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OTATICTIK®OV HEAETOV glvon 1] enelepyacio e amddoong PAcEL 1I6TOPIKOV
dedopévav. "Exovtog autd vt Oytv 0 ETeVOLTHE VOLDOEL LEYOADTEPT] AGPAAELD,
Y10 TO EMEVOEOVUEVO KEPAANLO TOV.

O yeviKdGg GLVETOPOG KOl O1 TTEPLOPLIGLEVOL GLVETOULPOL

O dwayelpromc tov hedge fund givor o yevikog cuvétaipog ( general partner ) kot ot
eMEVOLTEG elvan o1 mepropiopévol cuvétatpot (limited partners) . AALG Kot o
dtayep1otng etvan emiong TePLOPICUEVOC GLVETALPOG JLOTL KL AVTOG ETEVOVEL LEPOC N
OA0 TO KePAAALO TOV PéEo® TV LITO dwyeipton kepaiaiov Tov hedge fund .

YmopEn eldyiotov Hyoug KeQaAaiov TPog ENEVOLO

Adym T0V TEPLOPIGUEVOL OPOLOD ETEVOVTMOV TOL UTOPOVV VO £XOVV TO, CLUEPTKOVIKAL
hedge funds to eldyioto Hyog kepaiaiov cvupetoyng sival Wiaitepo vyMAS . O
AOyog gtvar OTL ExovTag Eva GNUOVTIKO KEQAANLO Y10, EMEVOVOT] , O SIOYELPLOTHS TOV
hedge fund £yet duvatdTTA VO EPOPUOCEL ATOTEAEGLOTIKG TIG KOTAAANAES
EMEVOVTIKEG GTPOTNYIKES .

EveMéia otnv emloyn Enevovtikov Epyaieiov

Ta eprocotepa hedge funds emhéyovv v ypnoyoroinomn mapoyd@ymy Tpotdvimy (
derivatives) yia t€ooepig onuavtikobg AOYoug !

Meimon enevoutikoD Kivdvvou

ExpetdAlenon avicoppomidy TV TILOV TOV TITAGV

H erevovtikn prlocopio Tov d1oePLoTh) v EKQPALETAL LLE TOV O OTTOTEAEGLLOTIKO
TpOTO

XapunAr cuoy£Tion pe v katevbuvon e oyopag

[ToAAd hedge funds £yovv v duvatdmra va. divovv amoddcelc Tov dev oyetilovton
LE TNV amOd00T TNG GLYKEKPLUEVNG AYOPAS OTTOV ETEVOVOVTOL

Evepyn Awoyeipion

[ToALa hedge funds dnpiovpyodv amoddcelg AOYm TG EVEPYNTIKNAG dlayEiptong .

Y apyovv ToOAAEG ETEVOVTIKEG GTPOTNYIKEG TTOV YPNCULOTOOVVTAL ATO TOVG
dayeprotég Tov hedge funds kot amotehobv T0 aVTay®VIGTIKO TOVC TAEOVEKTILLOL
Ot amoddcelc BEPara eaptdvtan ko amd Tov fabuo tpoécPacng otnv TAnpoopia ,
TNV UEYLOTI EMTLYIN OTIG EVKALPIES , TNV EMTLYNUEV AVAAVOT] TOV TPOG EMEVOVON
TITAOV KaB®G Kot 6TV emTuynUEVN dtodikacio dnpuovpyiog Kot TopaKolovdnong
TOV EMEVOVTIKOD YOPTOPLANKIOVL
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TA ATAZHMOTEPA OYMATA TOY MANTOO®

Méca 6t0 meAatoAdY10 TOL MAvTioe kol TV eMT ™G appokpepog tov HILA. ntav
K0, TOAAG 01Tl OVOULOTA OTIMG:

Yrifev Xmilpmepyxk

H eBpaikn xotoymyn Kot 1 0O1KOVOIKT TOV ETPAVELD, TOV AVOIEAY OATANTO TG
TOPTEC TNV TVPAUida Tov Mdavtog. To gvayéc idpvua Enilumepyk enuoAoysitat 6T
EXO0E OPKETA EKATOUUDPLO. SOAAPLAL.

Képw Mréwkov

YtV tavia Quicksiiver, 6mov vrodvdtay Eva veapd ¥PNUOTIOTH EXAcE OAN TV
TEPLOVGIO TOVL TATEPO TOV. ZTNV TPAYLATIKY (o1 €Yace TN Ok ToV Yopic dAeto vo
nepdoet kav omd v Wall Street.

TCov Maikoprte

O vrepovvtnpnTikoc NBomo1dg, mov kdmote MAwace 0TI NOele va TupofoAncet
PILOTOAOLCTIVIOVG dNUOG1LOYPAPOVS OTte¢ 0 Pourept Dok, Bpédnike Kot ovtodg 6TaL
TAoKda g owoyévelog Mavto. [lpogavdg dev épabe timota amd TOVG TPMOTOVG
POAOLG TNG KOPIEPAS TOV GTNV TNAEOTTIKT Ttapay®yn «O Bavatog to epmopdKov»
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Aapr Kwvyk

To va unv kaTa@épelg vo eVIoTicELG TN LEYOADTEPT QAT TNG 1GTOPTOG, MG
INUOC10YPAPOG, iI6m¢ Kal va cuyywpeitat. To va méoelg, dpmg, Kot 6 010G Bvpa piog
OIKOVOLUKNG TUPAUIONG, YAVOVTOG TOVANYIGTOV £VOL EKOTOUUDPL0 doAdpla, eivar
UAAAOV aoLYYXDPNTO.

Xévpr Kiowykep

To un kepdockomukod idpovpa g owoyévelag Kiotvykep, 1o omoio 10p0OnKe amd Tov
AEYOUEVO LAYO TNG OUEPIKAVIKNG BpéOnKe otV pokpd Alota twv 162 ceMdwv pe To
Ovpata Tov Ociov Mrépvi.

Kappev Nteh Opégrg

H povea tov ZorPaddp Ntari kot Eva amd o TpmTo. supermodel g wetopiog
cuuTEPILAUPAVETOL GTOVE TPOSMTIKOVS Pilovg Tov Mdvto. ‘Exovtag ydoet to
GUVOAO TNG TEPLOVGING TNG AVAYKACTNKE VO ONUOTPATHGEL GTOV 01KO ZOOUTIC TIC
QOTOYPAPIEC TOL TIG ElYOV PYGAEL OPIGUEVOL ATTO TOVG G UOVTIKOTEPOVG
QmToYpdpovg Tov 200V amVva.

Yavt Kovgag

To o dvvatd ApPLeTEPO YEPL GTNV 1GTOPIN TOV OUEPTKAVIKOV UTEWLUTOA GLUVAVTNGE,
ota tehevtaia xpovia e (oONG Tov, TO IO HOKPL XEPL TNG OUEPTKAVIKTG
ypnuotayopds. Katt oo va kKAEBEIC TNV EKKANGIO TOV GUEPTKOVIKOD 0OANTIGLOV.
Kipa Xévryovik

To yeyovdg 611 0 matépag TG Yvaoti nfomotod NTov yPNUATICTS LLE E10TKEVOT OTA
venturecapitals dev v mpoctdtevce and v okoyéveld Mdavto. AviiBétmg 1

EULLOVT] TNG VO AL TOTPOGOopileTal TavToH MG LELOC YVMOTNG ERPOIKNG OIKOYEVELNG
Vv €QePE £va PriLa TO KOVTE 6TV TOPTA TNG TUPALUSOC.
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I[TYPAMIAEZ PONZI

Ot mopopideg Ponzi mov avaeépel 0 MapkOTOLAOG L0 TAVE® Kot EIvaL AVTEC TAVD
0TI omoieg otnpixdnke o Mavtoe vdpyovy amd T apy£ES TOL TPOTYOVUEVOL CLDVOL
ue v ovopocio «Ponzi Schemes.

O kvprog Ponzi dev oV Ko 0 EUTVEVGTNG TOVG GALA 0 AVOP®TOG TTOL TIG EKAVE
YVOGTEG, 0oV EoTiOg TOV EXOGAV TIC OIKOVOUIEG TOVG TOALEC owkoyévetles. O Itaddg
HETOVAGTNG LALEVE T YPNLOTO AVOTOYIOGTMV ENEVOVTAOV VITOGYOUEVOSC VYNAEG
amodocelc. Ot amoddoelg Efyavay amd Tig KatabECELS TOV ETOUEVOV ETEVOVTMV KO
T LVTOALOUTOL PN UOTO KATEA YOV GTNV TGEMN TOV.

Otav mAéov otapdatnoe va Bpickel vEOUS ETEVOLTEG Kt KATOL01 Atd TOVG TAALOVG
Mmoav to GHVOLO T®V EMEVOVGEDY TOVS, TO GUOTNUO KATEPPEVLGE GOV YAPTIVOG
TOPYOG.

AGQOADG, IO EMTUYNUEVT] EKOOYT] TOV GLYKEKPYEVOL KOATOU €ivat TO GKAVOUAO
«Madoff» mov cuvtdpate yia ta Kakd v vy kowmvio ¢ Néag Yopkng. O
Madoff eiye otfoel 10 TpoavapepHEV KOATO pe TEAATEG KATOLOVE OO TOVG
TAOVGLOTEPOLG Apepikovovs. Otav EEoTacE 1 OIKOVOUIKY] Kpion apKeTOl amd TOovg
EMEVOLTEC TOL {NTNGOY VO PEVGTOTOGOVV TIG EMEVOVGELS TOVC, 01 oTtoieg PEPata dev
Eywvov moté. H peyoddtepn otkovokn omdn 6tnv 16topio EEGKEMAGTNKE LLE TOV MO
Tparyko tpomo ko o Murdoff katéinée ot puiakn yio ta emdpevo 150 ypdvia.

[Tpv v TatnoEL KATAPEPE VO <eEQPAVICED YOP® GTOL 67 d1G dOAAP1LAL.

2TV TPAYLOTIKOTNTO 01 TUPOUIdES amoTelovV Tapailayn Tov «Ponzi», apod oty
nePInTMOT TOLG KaAeicot va Bpelg €60 o 1010¢ Ta emdpeva Bopata. OvelacTiKd, ovTo
oL VILOGYOVTOL 01 ONULOVPYOL TOVG lvat OTL, av EPELS TEoTEPX. VEX dTopa TTOL O
KatabEsovy Eva TPpokaboplGHEVO TOGO, Eva LEPOG o’ avTd ta yprinota Oo
KATOANEOVY 6TO Aoyaplacud cov. Kt av avtol épovv akdun téocepa droua o
KaBévag, T0te £va uEPog KL am’ avtég TG Katabéoels Oa katainovv emiong oto
Aoyoplacud cov. M’ vav Tpoyelpo vToAoYioud o€ 3-4 KAUOKES avTHG TNG
TVPOLIOOC UITOopels va £xElC KAVEL amOGPEST TNG OPYIKNG ETMEVOLOTG KOl OO KEL KO
TEPQ VO EVEATIIGTEIG GE ATEPO KEPOT).

AGQUADG M YEOUETPIKT TPOOOOG GE KATO10 PAcT EEAVTAEL T TEPIOMPLO GLVEYOVG
avATTUENG, HE amOTELEG LA 1) TVPAWId Va. KoTappedoel Kot To 88% mepinov Tmv
GUUUETEYOVTOV VO YOAGOVV T AEPTA TOVC.

ZVYKEKPIUEVO Lo TVUPApida TV TEcGApmV (dnAadn Téooepa LEAN va

OTPATOALOYNGOVV Omd TECCEPN VEN LEAT TOL OTTO10 B0 GTPATOAOYCOVY LE TN GEPE.

T0VG 0d Téooepa vEa PEAT) ot dékatn KAipakd g Eemepvdel Katd 000 PopEG TOV
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ouvolkd mAnBuouod g Kompov, ki avtd BEPaia av cuPUETEYOLY GTNV TVPAUIdA O1
TOVTEG, AKOUN KOl TO VEOYEVVI|TOL.

Méypt 6Ty NG TOATEG OPKETMOV YOPDOV EXYOVV PTAGEL GTO YEIAOC TNG KATAGTPOPNG
eEoutiog TOV CLYKEKPIUEVOL KOATIOV.
O aAPavikég mapatpanelec Tov vrocyovTay anddoon uéxpt kol 50% to pnva,

Baciomrav 6" autd akpiPdg 10 Lovtédo Kt 0tay Katéppevooay to 1996 kdvteyav va
TIVAEOLV OAN T YDPO. GTOV OEPOL.

[Tptv v AABavio 0pKETES YOPES TOL TPONV AVATOMKOD UTAOK UKoV 6TV o0
nepinételn. X1 Pocio 1 MMM, ot Povpavia ta «Kapitag» mov katéppevoay g
Vo ypovia, ot Boviyopia n «Life Choice» kot moAréc akoun. Mdalota n
BovAydpikn «Life Choice» diapnuile 6t avéntvooe Oepameio yio o AIDS ko 6T
emévovon Ba elye amdooom 115% v mpdtn ypovid ko 224% tn devtepn. Tnv tpdt
YPOVIA 01 TANPOUEG EYIVAY KOVOVIKE Y10l VO TPOGEAKVGEL VEOLG ETEVOVTES KOl TN
devtepn e€apavioTnke.

ITo mpdopata Tapadetypuato yopodV TOL UanKay ¢° avTiv TN otvn eivan n IpAavoio
ka1 Koloppioa.

2tV Iphavdio Aertovpynce 10 TAEOV amAd TVPAUOEDEG LOVTELD, OTTOV O ETIKEPAANC
NG TVpapidas amoympel LOMS cvumAnpwbei 1o Tétapto eninedo. To kdbe pérog
QEPVEL OVO VEX LEAT Kol LOALG UYEL O EMKEPOAANG ExovTag TapeL Tp®@TO Vo X TOGO
eni 14 (6ca to péAN mov Ppickovior amd KAT®), TOTE TPOAYOVTOL KOL LE TH GEPA TOVG
AmoY®POHV HOAG OAOKANP®OEL K1 0LTOG 0 KUKAOG. AGPAA®G LOVO 6€ 2 T0o oA 3

Babuideg Katapepay va @TACOLV HEXPL TA KEPON TPV KATAPPEVGEL TO GUGTIUOL KOl
avoykaotel n phavdikn KoBEpvnon va vioBetnoel o oot pn vopobeacia.
>tnv KolopuPia, tov NoéuPpto tov 2008, Eéomacav TapayEs OTOV KATEPPELGOV
dapopeg TLPAUIOES Kot 0EKAOES ATOLA E10AV TIG AMOTOUEVCELS TOVG VO
eCavepiCovtat.

Eme1on ot amAéc mupauideg sivar mA&ov d1€8vag YVOOTEG Kot TOAD SVGKOAN,
Bpickovtal T omapaitnto Bdpate Yo vo Tpoympnoet 1 Voo, £xouV TPOKLYEL
ddpopeg maporiayéc vd v kdloyn tov Multi-level Marketing.

H 18¢0 g oTpatordynons vEmv HEADV TAPAUEVEL MG EYEL, KOODG emiong Kot N
TANPOUN VOGS TOGOD Yo TNV €16000 NV eTaipeia. Amd kel kot TEPA pmaivovyv otnyv
eElomon mpaypatikd tpoiovta Onmg €idn kabopiopov, TpoidvTa S1TPOPNG Kot
ta&idwn ta omoio dnovpyoHv TNV KATAAANAN KAALYT OGTE Vo, EETEPVIOVVTOL OL
VOUIKOl TEPLOPIGOTL TOV VTLAPYOLY TALOV GE O1hpOopeS YdpeS. To Bua eivar Ot Yo val
ouveYIGEL 1] E10PON EIGOONUATOV TPETEL VOL GUVEXIGTEL KO 1] GTPATOADYN O™ VEOV
pueAmv mov Ba oe avePdcel oty epapyio kot Bo Gov PEPEL KATO10 £1660M AL, TKOVO,
av un Tt GAAo, va kaAoyel Ty apykn enévovon. H dvvatodtra, dpwg,
oTpoToAdYNONG VEOV LeA®V e€avTieitor eEontiag TG @OPLOVANG TTOV £ENYNGOLE TTLO
V@, OTOTE AKOWUT KL VTOV TOL €I00VG 01 «ELKAPIEC Elval KOTAIIKAGUEVES GE
OTOTLYIO.
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How Pyramid
Schemes Work

O TPOIIOZ AEITOYPI'TAX THX ITYPAMIAAYX PONZI,ITANQ XTH OIIOIA
YTHPIXOHKE O MANTO®.
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AEII'MATA OIKONOMIKHX AITATHY XHMEPA

-OMOAOTA

OwovopK” amdtn onuePa,sivar n oyopamwAncio opoAdYwV

To opodLoya glvor 0pellég, o1 omoiec TpokvITOVY amd "vrocyécels . Ta opoAoya ivar
po Osatpikn "mapdctaon” ayopanwinciog HETAED TOKOYADQ®V Kol TEAATOV. ZNTAG
YPNUOTA OTTO KATOL0V TTOL £YEL, ' TOVAMVTAS' TOV OUOAOY, TO OTTOI0 GTT) GUVEYELD,
0V "vocyecat” OTL Ba Ta ayopdoelg Tiow mohl akpiotepa. Aev eE0QAEIC XpEN,
otav moipvels miom To OOy, YTl OV VILAPYOLVY TETOW0. ATAL EKTANPOVELS pioL 'O
Lo Aoyia" mov elyeg khvel, 6tav daPePaimveg kbmolovg 0t Ba Eavarydpales avtd,
T0. omoia Tovg TovANGeS. "Evéyvpo™ toug divelg ta dikd Gov opdAoya ... e TNV
"vmooyeon” OTL 6€ £val EK TV TPOTEP®V TPOCOIOPIGUEVO YPOVIKO dtdotnua Bo Ta
Eavamapelg micw. "I[Tovdac" kdtl oyetikd Tnvé pe v "vrdcyeon” 01t Ba o
"Eavayopacels” moAd akpPotepa.

-KPATIKA OMOAOTA

Ta eAnvikd kpotikd oporoya eivor titAol ypéovg ot omoiot ekdidovtat amd To
EMNVIKO KPATOG LE GKOTO VO, GUYKEVTIPDOGEL YPTLOLTOL.

O gkd06TNC VITOYPeoVTAL VO, KOTaPdAAEL Eva 6Tafepd TOGO MG TOKO (KOvTOV) G
TOKTA YPOVIKA Staothpara (7). £TNCImE) Kot Katd TV nuepounvio Anéng (maturity)
TOVL OHOAOYOL VO EMGTPEYEL GTOV KATOYO TOV-O0VELGTN] TO OPYIKO TOL KEQPAANLO
(ovopaoctikn aia).
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-ITAPAT'QI'A

[Tapdymyo mpoidv eivar pia copeovia petalh 60O TAEVPOV, TOL OYOPACTY| KO TOV
noAint). H coppavia oty purnopel va cuvoceton e LETOYES, OLOAOYO, OLOAOYIES,
cuvaALdypata, epmopevpaTo Kot deikteg, Ta omoia ovoudlovion vrokeipeveg aieg.
"Etot, n T evog mopdymyov mpoidvtog E0PTATOL Ad TNV TIUT TOV TPOTOYEVHOV
npoiovimv (uetoyés, oudloya K.AT.) Kot oo dgikteg. Me amhd Adyia, OTOV KATO10G
EMEVOLTNG ayopalel Eva Tapdymyo mpoidv, otnv ovcio ayopdlel tnv tpoPreyn yio
Ho LEAAOVTIKN TIUn piog Letoyngs, oporoyiog, EEvov vouiopatog 1 dsiktn)..

OMla ta Topamdve elval xpnUaTioTnploKd Tpoidvia Tov yvay Yo vo, LolEyel
YPNUOTO €ITE TO KPATOG TOL TO TOPAYELEITE 1) ETOUPI TOV TA TOAPAYEL.

Ooo yuo ta BOpata Tov divouv Ta YPMUOTO TOVS YL TV 0yOPa TETOIWV WEVTIK®V
VIOGYEGEWV ,0EV QTOiEL KOvEVE KPATOG Kol Kapia emtyeipnon av avtd ydvovtat.Etvor
OOV VO TOVTAPELS € £va AA0YO G€ Lo mmdpouio vo kepdicel. Av dev Pyel TpdTO TO
droyo,ptaict ovTo;
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XYMIIEPAZMATA

H nepintmwon tov Mrépvapvt Mdavtoe givorl icmg 1) TAEOV YOpAKTNPICTIKY TG
amdAvTNG e€orypeimong Tov d1EBvovg 01KOVOIKOY GUGTAOTOG.T) TVPAUION TOV
Mavtop otnonke kot £dpace emi oyeddv pia dexaetioo ot Néa YOpkn, vd v avoyn
TOV O QLGTNPAOV ETOTTIKAOV YPNLATICTNPLOKAOV 0PYDV TOL KOGUOV Kol TNG
navioyvpns Emrponng Kepoiotayopdg tov HITA.

O Mévtoe ftav £vog KOPOVPAOPIGUEVOS LEYAAOATATEDVOC,0 OTO10G ELYE AUPLOTES
TOMTIKEG, TPOTEQUKES Kol KOWOVIKES ETAPEC,O MapKOTOVAOC,EVOS EVTILOG SUDKTNG
TOV,LE GTOLYELO TOV Ta padnuatikd,0 onoiog Eeokémace Tov MavTo Kot 6ev TOV dve
Kavelc onuacio.Guundnkov tov Mapkodmovro,apov Tpdta cLVEALPON 0 Mavtop
Kol 00MyNOnKe 6t PLAAKN.AAM®G KaveEvag dev Oa £01ve onuocio 6e Evav EVTIO
TOALTN, OV VITEPACTILETOL TAL GLUPEPOVTO TOL KPATOVS Kol BPicKETOL SOUPKADG GE LU0,
emkivouvn Béon.

[ToAloi BePaimg avtipetmnilovy v Topapida Tov K. Mavtoe o¢ paxpvn,
eEotikn Ko akpaio. Aabevovv OU®G. AvGTLYMOC OElyVEL TOALA Kol KLUPIMG PAVEPDOVEL
TOVG VTEVOVVOLE TNG KPioNG. ATOKAAVTTEL GAOVS BVTOVG TOVG ASIOTILOVG d1EBVEIC
ANGTEG e TOL KOGTOVULO KOl TOVG KAAOVS TPOTOLG TTov Pudicay Tov kOGO otV Kpiom
KOl TIG KOWVMVIEC GTNV OmOYVMOT).
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[TPOTAXEIX I'TA ITPOAHYH TETOIQN ITPAKTIKQN

Axoun o1 avaAVTEG 0V UTOPOVV Vo, TIOTEYOVV TG 0 70xpovoc Mrépvi Mavtoo,
éva (ovtoavo ovuPoro tne Wall Street, kotdpepe va 6Tioel éva amicoTenTo KOATO
TOTOL TVpapidag pe BopaTa EKTPocOTOLS NG appoOKpepag Tov HITA, peydiec
EMEVOVTIKEG ETAPELES, AKOUN KOl TOYKOGUIOVG TPOTEKOVS KOAOGGOVC.

Towg kot va unv BoOAgLE TOLG AVOAVTEG VO TIGTEYOVY TG 0 MavToE,elye oTNoEL Lo
TEPACTIO OTATY,Elte £MEON Ypnuatilovtay Kal avtoi,eite eneldn o Mdavroe frav Eva
16YVPO TPOcOTO 611 Kowvwvia Tov H.IT.A. cav tpodedpog To ypnUTNoTNPIion TOV
Nasdag.

H e&nynon mévtog elvor eEoupetikd omA: ATAo¢ to Bopota tov Mdvtoe “Eéyacay”
TG OTUV KATL aKOVYETOL TOAD KOAD Yo va givat aAnBwvd, 1dte umopeic va eicon
BéPatog ot dev eivat. Kat ta katopbopata g emevouTikng etaipeiog tov Mdavtoo -
TPOGEPEPE GTOL LEAN TNG KAEIGTNG AEGYNG TOV TEAUTDV TNG OWWNPLEG OTOOOCELS
“Bpéet yrovioer” - Oa. Empeme av un L dAAo va elyav TpoPAnuaticst oavOpdTovg mov,
6T0 KATO KATO, Bydlovv To Yol TOLg amd T YPNLATIGTIPL.

Onwg e1dape oty mepinton 1ov MAavtoep mov GLYKAOVICE TOYKOCUIMG,0 HOVOG
TPOTOC TOL UITOPEL VO LG KAVEL VOV OTOQPEVYOVLLE TETOO0L £100VE adiTeg elvat vol
unv méetovpe BOHLATOL,OTAV LOG TPOGPEPOVVE GUVEXDS KEPON,O1Y®C 1WOpdTA. ANANON
HE YEVTIKEG VITOGYEGELS Ko YEVTOEMEVOVGES.OTtmg EAeyav K 01 apyaiot OV
mpdyovol ‘ta oyafd KOmolg KTdvTal Ki Oyl LE EMEVOVCELG.

36



BIBAIOI'PAD®IA

MANTOO®........cooiieeeenen. O a&otpog k. Mavtoe
http://www.tovima.gr/default.asp?pid=2& ct=6& artid=247351& dt=19/1
2/2008

ANTONHE KAPAKOYZXHY | ITopackevn 19 Aekepppiov 2008

= P
a ad

TO EEZKEITAXMA TOY MANTOO®.........
http://www.myworld.gr/site/content.php?artid=322043

ANNA PEMIIEAOY

MAPKOITOYAOX.....coovevvivievieenn IImyn: DANIEL
ACKER/BLOOMBERG http://petrosdiver.blogspot.com/2011/04/blog-
post_9044.html

ABYSS

IIYPAMIAEX. ... CITY FREPRESS 19/02/2010

http://www.sigmalive.com/city/focus/239199

HEDGE FUNDS........... Ae&iko Xpuoofiroidt-Nikog Kepalinvaiog - Xpnuatootkovopukog
ovupovrog -http://economygr.blogspot.com/2010/01/hedge-funds.html

H ITYPAMIAA TOY MANTO® O Boactidg g 'ovod Ztptt NTov yOUVOG...cceeeeve... Xmv

Kkatnyopia: Owovouio
Huepounvia: 21/12/2008

............ http://www.makthes.gr/news/economy/30673/
AHMOZIOI'PA®IKO YT KPOTHMA MAKEAONIA

OMOAOTA....cooeeeeeeeeaann, http://ektos-al ektor.blogspot.com/2011/02/blog-
post 8840.html

ITAPAT QITA....ccoeeeeeen
http://portal .kathimerini.gr/4dcai/ w articles kathextra 100018 01/03/2007 183256

37


http://www.tovima.gr/default.asp?pid=2&ct=6&artid=247351&dt=19/1
http://www.myworld.gr/site/content.php?artid=322043
http://petrosdiver.blogspot.com/2011/04/blog
http://www.sigmalive.com/city/focus/239199
http://economygr.blogspot.com/2010/01/hedge-funds.html
http://www.makthes.gr/news/economy/30673/
http://ektos-alektor.blogspot.com/2011/02/blog
http://portal.kathimerini.gr/4dcgi/_w_articles_kathextra_100018_01/03/2007_183256

38



